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AUTHORITY FOR SCHOOL LEVIES

» A School District Tax Levy Must Be
Either:

- SET BY STATE FORMULA
> OR
- VOTER APPROVED




BASIC FORMULA FOR
CALCULATING STATE AID

Authorized Total Revenue
— (minus)
Local Property Taxes
= (equals)




FACTORS CONTRIBUTING TO LEVY
CHANGE

» Adjusted Net Tax Capacity-6.85% increase
» Referendum Market Value-7.6% increase
_» Increased Pupil Units




Historical and Projected Growth
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REFERENDUM MARKET VALUE
ANALYSIS

15 PAY 16 LEVY LIMITATION
REFERENDUM MARKET VALUE ANALYSIS
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ADJUSTED NET TAX CAPACITY
ANALYSIS

15 PAY 16 LEVY LIMITATION
ADJUSTED NET TAX CAPACITY ANALYSIS




FACTORS IMPACTING TAX CHANGE

» Issues Driven by State Level Decisions
- Change in levies determined by state formula
- Change in sales ratio (Impacting ANTC)
- Laws mandating code compliance (Long Term Facility Maint.)

» Issues Determined by District Voters

- Voter approved bond referendum
- Voter approved excess levy referendum

» Local Factors
- Inflationary pressure on real estate market
- Abatements
> Property improvements not previously taxed
> Change in individual assessed market value
- Possible change in classification (i.e.. homestead to rental)
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What is included in the school
district levy certification?

» Voter Approved Referendums
- levy and bond
» Levies set by state formula
> equity, operating capital, transition, community
service

» Levies authorized by the state based on local
need

- reemployment, safe schools, career & technical,
Long Term Facility Maintenance, facility leases,
integration, Q-Comp, and OPEB.
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OPEB Levy Limitation Calculation

» Actual costs in 2014-15 for retiree insurance
$375,500

» No levy request for 2015 Pay 16

» State has set a state wide total OPEB levy cap
> Current MDE estimates no proration at this time
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LEVY LIMITATION ANALYSIS




15 Pay 16 Preliminary Levy Certification

Tax Levy By Year

2014 2015 2015
School District Fund Actual Preliminary  Est. Final Dec 2015  Difference Percent
General Fund

Local Optional 3,403,164 3,575,168 3,575,168 172,004
Equity Levy 1,325,532 1,278,586 1,278,586 (46,946)
Transition Levy 23,584 24 481 24,481 897
Operating Capital Levy 689,448 762,136 762,136 72,688
Deferred Maintenance 348,324 0 (348,324)
Long Term Facilities Maint 0 875,445 875,445

o Levy Referendums 4,899,769 5,196,176 5,196,176 296,407
Student Achicvement Levy 153,288 157,130 157,130 3,841
Q-Comp 622,305 710,196 710,196 87,891
Reemployment Levy 10,787 105,073 105,073 94286
Safe Schools levy 309,889 313,417 313,417 3,527
Career Technical 78,763 74,006 74,006 (4,757)
Health & Safety 646,425 390,932 390,932 (255,493)
Leased Facilities 1,023,597 1,125,940 1,125,940 102,343
Achievement & Integration Levy 3,038 157,139 157,139 154,101
Other Post Emp Benefits (OPEB) 404,406 0 (404,406)
Facility & Equip Bond Adj (727,280) (726,824) (726,824) 455
Prior year levy adjustments 23,989 11,608 11,608 (12,382)

13,239,027 14,030,608 14,030,608 791,580 5.98%



15 Pay 16 Preliminary Levy Certification

Tax Levy By Year
2014 2015 2015
School District Fund Actual Preliminary  Est. Final Dec 2015 Difference Percent
Community Service Fund
Basic Community Ed 298,832 298,436 298,436 (396)
Early Childhood Family Ed 173,089 177,739 177,739 4,650
Home Visiting 5,440 5,440 5,440 0
Extended Day - Disabled 112,674 140,329 140,329 27,655
S Total Community Sve. Fund 590,036 621,944 621,944 31,909 541%
Debt Service Fund
Building Bonds 12,159,784 12,715,060 12,715,060 555,276
Long Term Facilitics Debt Service 297,514 297,514 297,514
Reduction in Debt Excess (293,627) (762,697) (762,697) (469,070)
Total Debt Service Fund 11,866,157 12,249,878 12,249,878 383,720 3.23%

Property Tax Levy $25,695,220  $26,902,430 $26,902,430  $1,207,209 4.70%




15 Pay 16 Preliminary Levy Summary

Tax Levy By Year
2014 2015 2015
School District Fund Actual Preliminary Final Dec 2015 Difference  Percent
Total General Fund 13,239,027 14,030,608 14,030,608 791,580 5.98%
Total Community Svc. Fund 590,036 621,944 621,944 31,909 5.41%
Total Debt Service Fund 11,866,157 12249878 12249878 383,720 3.23%
Property Tax Levy 25,695,220 26,902,430 26,902,430 1,207,209 4.70%
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Prior Lake Average Home Value:
$282,100

Valuation Change $ Change |%Change

No Change ($11.00) -1.2%

O-5% Increase $8.82 1.0%
N 5.1% - 10.0% Increase $63.33 7.2%

10.1% - 15.0% Increase $112.89 12.8%

15.0 + Increase $137.66 15.6%




Savage Average Home Value:
$249,900

Valuation Change $ Change |%Change

No Change ($9.57) -1.2%

O-5% Increase $7.99 1.0%
x  5-1% - 10.0% Increase $56.27 7.3%

10.1% - 15.0% Increase $100.17 13.1%

15.0 + Increase $122.12 15.9%
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Proposed 15-16 Final Budget

PRIOR LAKE-SAVAGE AREA SCHOOLS

ESTIMATED FUND BALANCES THROUGH JUNE 30, 2016

Bl -

6/30/2015 201516 TRANSFERS 201516  TRANSFERS  6/30/2016
AUDITED ESTIMATED  INTO ESTIMATED OUTOF  ESTIMATED
FUND DESCRIPTION BALANCE REVENUES FUNDS EXPENDITURES FUNDS BALANCE
GENERAL FUND
A. UNASSIGNED - OPERATING $5,550,364 $70,827,537" $0  $69,795122  $913126  $5,678,653
NONSPENDABLE $339,077 $0 $0 $0 $0 $339,077
ASSIGNED-50% FEDERAL SPEC ED STIMULUS $333,010 $0 $0 $160,000 $0 $173,010
ASSIGNED - REDTAIL RIDGE $0 $0 $0 $0 $0 " $0
ASSIGNED-CASH FLOW $1,722,500 $0 $0 $0 $0  $1,722,500
ASSIGNED - TECHNOLOGY $0 $0 $0 $0 $0 $0
ASSIGNED - 2-YEAR PROGRAM ADDITIONS $0 $0 $0 $0 $0 $0
ASSIGNED - CLASS SIZE REDUCTION $500,000 $0 $0 $0 $0 $500,000
ASSIGNEDANNOVATIVE PROGRAMS $500,000 $0 $0 $0 $0 $500,000
ASSIGNED-ALT TEACHER COMP $266,228  $1,931,952 $0 $1,931,952 $0 $266,228
ASSIGNED-SITE CARRYOVER $466,802 $0 $0 $0 $0”  $466,802
TOTAL $0,686,981 $72,759,489 $0  $71,887,074  $913126  $9,646,270
B. RESTRICTED FOR
(1) AREA LEARNING CENTER/TARGETED SVC $0 $594610  $279,460 $874,070 $0
(2) STAFF DEVELOPMENT $102,109  $1,026,268 $1,128,377 $0
(3) LEARNING AND DEVELOPMENT $0  $1,742,332 $1,742,332 $0
(4) GIFTED & TALENTED $0 $112,151 $112,151 $0
(5) BASIC SKILLS $0 $591,620  $229,260 $820,880 $0
(6) SAFE SCHOOLS $125,303 $309,889 $356,668 $78,524
(7) DEFERRED MAINTENANCE $34,355 $375,550 $375,550 $34,355
(8) HEALTH & SAFETY (8457,612)  $649,247 $311,623 (119,988)|
(9) OPERATING CAPITAL $1,780,186  $2,140,385 $2,437,880 $1,482,691
AL RESTRICTED $1,584,342  $7,542,052  $508,720 $8,150,531 $0  $1,475,583
TOTAL GENERAL FUND $11,271,323  $80,301,541 $508,720 $80,046,605 $913,126  $11,121,853
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Proposed 15-16 Final Budget

FUND DESCRIPTION

ESTIMATED FUND BALANCES THROUGH JUNE 30, 2016
TRANSFERS  2015-16

6/30/2015

2015-16

~ AUDITED  ESTIMATED

COMMUNITY EDUCATION
NONSPENDABLE $19,561
REGULAR COMMUNITY ED $1,153,519
EARLY CHILDHOOD FAMILY ED $187,340
ADULT BASIC ED $1,405
SCHOOL READINESS $46,968
OTHER PURPOSES $8,613

$4,385,865
$518,153
$70,458
$651,506
$129,581

$4,244,149
$460,221
$66,793
$628,308
$129,581

TRANSFERS  6/30/2016
ESTIMATED  OUTOF
BALANCE REVENUES FUNDS EXPENDITURES FUNDS BALANCE

ESTIMATED

$19,561
$1,295,235
$245,272
$5,070
$70,166
$8,613




